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BODY:

The Forum (10/3, Cole) reports, "Former Fargo businessman John Korsmo
helped raise money for Rick Clayburgh's congressional campaign Tuesday
night, an event some in Washington, D.C._, say raises ethical questions.
Korsmo is now chairman of the Federal Housing Finance Board in Washington,
a presidential appointment he received about a year ago. The American
Banker, an online publication of Thompson Media, said in its Tuesday

edition that presidents of several Federal Home Loan Banks - whom Korsmo
regulates - were invited. The reception was at the home of a lobbyist in
Washington, D.C. Clayburgh is the Republican candidate opposing the
re-election bid of Rep. Earl Pomeroy, D-N.D." A Clayburgh campaign
spokesperson "said the National Republican Congressional Committee and the
Clayburgh campaign worked up the list" One member of the Federal Housing
Finance Board.Allan | Mendelowitz told The American Banker he was troubled



by the event because Korsmo recently announced a new code of conduct for
the Federal Housing Finance Board." Korsmo "said he cleared his involvement
in the Clayburgh fund-raiser with the general counsel of his office, who

also consulted with a government ethics official "
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